Final

$20,000,000

Walker County, Texas
Certificates of Obligation
Series 2012

Sources & Uses
Dated 06/01/ 2012 Delivered 06/21/2012

Sources of Funds

Par Amount of Bonds

Reoffering Premium

Accrued Interest from 06/01/2012 to 06/21/2012
Total Sources

$20,000,000.00
130,840.40
32,798.19

$20,163,638.59

Uses Of Funds

Deposit to Project Fund

Costs of Issuance

Total Underwriter's Discount (0.521%)
Gross Bond Insurance Premium ( 36.0 bp)
Deposit to Debt Service Fund

Total Uses

$19,818,693.66
109,000.00
104,136.25
99,010.49
32,798.19

$20,163,638.59

Crews & Associates, Inc.
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Final
$20,000,000

Walker County, Texas
Certificates of Obligation

Series 2012
Debt Service Schedule Fe] org
Date Principal Coupon Interest Total P+| Fiscal
Total

06/21/2012 - - - - -
02/01/2013 : . 393,578.33 393,578.33 2
08/01/2013 685,000.00 2.000% 295,183.75 980,183.75 -
09/30/2013 - . - . 1,373,762.08
02/01/2014 2 < 288,333.75 288,333.75 5
08/01/2014 800,000.00 2.000% 238,333.75 1,088,333.75 -
09/30/2014 . . - - 1,376,667.50
02/01/2015 2 . 280,333.75 280,333.75 -
08/01/2015 815,000.00 2.000% 280,333.75 1,095,333.75 .
00/30/2015 . . 2 z 1,375,667.50
02/01/2016 c 2 272,183.75 272,183.75 -
08/01/2016 830,000.00 2.000% 272,183.75 1,102,183.75 -
09/30/2016 = = z 5 1,374,367.50
02/01/2017 4 = 263,883.75 263,883.75 -
08/01/2017 845,000.00 2.000% 263,883.75 1,108,883.75 =
00/30/2017 < . E 5 1,372,767.50
02/01/2018 = 5 255,433.75 255,433.75 -
08/01/2018 865,000.00 2.000% 255,433.75 1,120,433.75 .
09/30/2018 - = = s 1,375,867.50
02/01/2019 % = 246,783.75 246,783.75 -
08/01/2019 880,000.00 3.000% 246,783.75 1,126,783.75 .
09/30/2019 - - . = 1,373,567.50
02/01/2020 : = 233,583.75 233,583.75 -
08/01/2020 910,000.00 3.000% 233,583.75 1,143,583.75 3
09/30/2020 = “ = - 1,377,167.50
02/01/2021 = . 219,933.75 219,933.75 .
08/01/2021 935,000.00 3.000% 219,933.75 1,154,933.75 s
09/30/2021 . . . : 1,374,867.50
02/01/2022 - - 205,908.75 205,908.75 -
08/01/2022 965,000.00 3.000% 205,908.75 1,170,908.75 -
09/30/2022 2 - - - 1,376,817.50
02/01/2023 - - 191,433.75 191,433.75 B
08/01/2023 990,000.00 3.000% 191,433.75 1,181,433.75 .
09/30/2023 . 5 2 5 1,372,867.50
02/01/2024 = - 176,583.75 176,583.75 -
08/01/2024 1,020,000 .00 3.000% 176,583.75 1,196,583.75 =
09/30/2024 = g = - 1,373,167.50
02/01/2025 . - 161,283.75 161,283.75 .
08/01/2025 1,055,000 .00 3.125% 161,283.75 1,216,283.75 .
09/30/2025 - : - - 1,377,567.50
02/01/2026 : = 144,799.38 144,799.38 .
08/01/2026 1,085,000 .00 3.125% 144,799.38 1,229,799.38 .
09/30/2026 . - - = 1,374,598 76
02/01/2027 . - 127,846.25 127,846.25 -
08/01/2027 1,120,000.00 3.250% 127,846.25 1,247,846.25 -
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Final
$20,000,000

Walker County, Texas
Certificates of Obligation

Series 2012
Debt Service Schedule Part 2 of 2
Date Principal Coupon Interest Total P+l Fiscal Total
09/30/2027 = - - - 1,375,692.50
02/01/2028 - - 109,646.25 109,646.25 -
08/01/2028 1,155,000.00 3.375% 109,646.25 1,264,646.25 -
09/30/2028 - = - - 1,374,292.50
02/01/2029 - - 90,155.63 90,155.63 =
08/01/2029 1,195,000.00 3.375% 90,155.63 1,285,155.63 -
09/30/2029 - - - - 1,375,311.26
02/01/2030 - = 69,990.00 69,990.00 -
08/01/2030 1,235,000.00 3.500% 69,990.00 1,304,990.00 =
09/30/2030 - - - - 1,374,980.00
02/01/2031 - - 48,377.50 48,377.50 =
08/01/2031 1,280,000.00 3.700% 48,377.50 1,328,377.50 -
09/30/2031 - - - - 1,376.755.00
02/01/2032 - - 24,697.50 24,697.50 -
06/01/2032 1,335,000.00 3.700% 16,465.00 1,351,465.00 =
09/30/2032 - - 5 - 1,376,162.50
Total $20,000,000.00 - $7,502,914.60 $27,502,914.60 -
Yield
Statistics
Accrued interest from 06/01/2012 to 06/21/2012 $32,798.19
Bond Year Dollars $232,960.83
Average Life 11.648 Years
Average Coupon 3.2206764%
Net Interest Cost (NIC) 3.2092135%

True Interest Cost (TIC)

Bond Yield for Arbitrage Purposes

All Inclusive Cost (AIC)

Crews & Associates, Inc.

Capital Markets Group

3.1782981%
3.1755617%
3.2901900%

Page 3



Final

$20,000,000
Walker County, Texas
Certificates of Obligation
Series 2012
Debt Service Schedule
Date Principal Coupon Interest Total P+l
09/30/2012 - - - ~
09/30/2013 685,000.00 2.000% 688,762.08 1,373,762.08
09/30/2014 800,000.00 2.000% 576,667.50 1,376,667.50
09/30/2015 815,000.00 2.000% 560,667.50 1,375,667.50
09/30/2016 830,000.00 2.000% 544 367.50 1,374,367.50
09/30/2017 845,000.00 2.000% 527,767.50 1,372,767.50
09/30/2018 865,000.00 2.000% 510,867.50 1,375,867.50
09/30/2019 880,000.00 3.000% 493,567.50 1,373,567.50
03/30/2020 910,000.00 3.000% 467,167.50 1,377,167.50
09/30/2021 935,000.00 3.000% 439,867.50 1,374,867.50
09/30/2022 965,000.00 3.000% 411,817.50 1,376,817.50
09/30/2023 990,000.00 3.000% 382,867.50 1,372,867.50
09/30/2024 1,020,000.00 3.000% 353,167.50 1,373,167.50
09/30/2025 1,055,000.00 3.125% 322,567.50 1,377,567.50
09/30/2026 1,085,000.00 3.125% 289,598.76 1,374,598.76
09/30/2027 1,120,000.00 3.250% 255,692.50 1,375,692.50
09/30/2028 1,155,000.00 3.375% 219,292.50 1,374,292.50
09/30/2029 1,195,000.00 3.375% 180,311.26 1,375,311.26
09/30/2030 1,235,000.00 3.500% 139,980.00 1,374,980.00
09/30/2031 1,280,000.00 3.700% 96,755.00 1,376,755.00
09/30/2032 1,135,000.00 3.700% 41,162.50 1,376,162.50
Total $20,000,000.00 - $7,502,914.60 $27,502,914.60
Yield
Statistics
Accrued interest from 06/01/2012 to 06/21/2012 $32,798.19
Bond Year Dollars $232,960.83
Average Life 11.648 Years
Average Coupon 3.2206764%
Net Interest Cost (NIC) 3.2092135%

True Interest Cost (TIC)

Bond Yield for Arbitrage Purposes

All Inclusive Cost (AIC)

Crews & Associates, Inc.

Capital Markets Group

3.1782981%
3.1755617%
3.2901900%
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Final

$20,000,000
Walker County, Texas

Certificates of Obligation

Series 2012

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Price Total P+l
Value
08/01/2013  Serial Coupon 2.000% 0.520% 685,000.00 101.637% 696,213.45
08/01/2014  Serial Coupon 2.000% 0.730% 800,000.00 102.655% 821,240.00
08/01/2015  Serial Coupon 2.000% 0.960% 815,000.00 103.179% 840,908.85
08/01/2016  Serial Coupon 2.000% 1.200% 830,000.00 103.199% 856,551.70
08/01/2017  Serial Coupon 2.000% 1.480% 845,000.00 102.550% 866,547.50
08/01/2018  Serial Coupon 2.000% 1.740% 865,000.00 101.500% 877,975.00
08/01/2019  Serial Coupon 3.000% 1.990% 880,000.00 106.665% 938,652.00
08/01/2020  Serial Coupon 3.000% 2.290% 910,000.00 105.227% 957,565.70
08/01/2021  Serial Coupon 3.000% 2.550% 935,000.00 103.636% 968,996.60
08/01/2022  Serial Coupon 3.000% 2.750% 965,000.00 102.191% 986,143.15
08/01/2023  Serial Coupon 3.000% 2.940% 990,000.00 100.519% 995,138.10
08/01/2024  Serial Coupon 3.000% 3.100% 1,020,000.00 98.994% 1,009,738.80
08/01/2025  Serial Coupon 3.125% 3.200% 1,055,000.00 99.199% 1,046,549.45
08/01/2026  Serial Coupon 3.125% 3.280% 1,085,000.00 98.258% 1,066,099.30
08/01/2027  Serial Coupon 3.250% 3.360% 1,120,000.00 98.702% 1,105,462.40
08/01/2028  Serial Coupon 3.375% 3.440% 1,155,000.00 99.198% 1,145,736.90
08/01/2029  Serial Coupon 3.375% 3.530% 1,195,000.00 98.109% 1,171,327.05
08/01/2030  Serial Coupon 3.500% 3.620% 1,235,000.00 98.413% 1,215,400.55
08/01/2031  Serial Coupon 3.700% 3.810% 1,280,000.00 98.513% 1,260,966.40
06/01/2032  Serial Coupon 3.700%  3.870% 1,335,000.00 97.650% 1,303,627.50
Total - - $20,000,000.00 - $20,130,840.40
¢ - Priced to the 8/1/2022 par call
Bid Information
Par Amount of Bonds $20,000,000.00
Reoffering Premium or (Discount) 130,840.40

Gross Production

Total Underwriter's Discount (0.521%)

Bid (100.134%)

Accrued Interest from 06/01/2012 to 06/21/2012
Total Purchase Price

Bond Year Dollars

Average Life

Average Coupon

Net Interest Cost (NIC)
True Interest Cost (TIC)

Crews & Associates, Inc.

Capital Markets

Group

$20,130,840.40

($104,136.25)
20,026,704.15

32,798.19
$20,059.502.34

$232,960.83
11.648 Years
3.2206764%

3.2092135%
3.1782981%
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